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Instructions ro the candidates:

1)

2)

Al giestions are compulsory.

Each queSfion carries equal marks.

[5x2=10]

Q1) Solve any FIVE :

l.

w

Purpose of accounting is to provnde fmanCIal information to
a) Shareholders b) Tax Authorities
c) Investors LM d) “All of these

ii) Credit may signify \; DR
a) Decrease in assefs, ’ b) ~ Increase in liability
c) Increase in capit ~d) All of these

Write any four users ofa coun ¢ information.

Write any two ob_]eot;\veb of; flgnanmal statement.
i)  Which one of the f0110W1ng is current asset?
a) Goodwill ﬁ,‘j"‘ b) Machinery
d) Building o

c) Debtors AN
The Statement”‘bf Financial Position gives the 1nformat10n about

1)

ii)

a)  Assets and Liabilities b) Income

c) Expenses d) Credit =
What is Prime Cost? “¥
i)  Fixed cost includes :

a) Property taxes b) Rc\@l

c) Insurance premium d) E,AH of the above

The point of proflt at which lhe {@tal (/0\1[ will be equal to total
‘e’&‘ N

b) Margin of safety

“Contribution

revenue is called
a) Break-even point
¢) The profit lines d) .
Define standard costing.
P.T.O.



I ——

hich is designed to remaiy
olume of output or turnover

achieved. Q b) Flexiblé
a) Fixed & 4 Sales

o Cest trol 1S :
ii) The main objc;gtive (it budgetaly con

a) to detme the. goal of thz ;‘1r;:1tmems
b) to ggg;dnmte different dep
¢) towplan torachieve its goals
d) mlll of the above
02) Solve an WO 0™ [2 x5=10]
a) EXPY-&‘I tll&ﬁlfferent forms of organization.
b)  Explain, arw two accounting concepts with su1tab1e examples.
¢) Write fhe element wise classification of cost.

N
&
03) Solve aQy ONE m)
a)  The following trial balance has been exﬁfacted from the books of
M/s Jay & Co on 31 March, 2@@” mj | [10]
Trial B%’f‘ajn%e t’\”‘%
As on 31 VIarch 2022
Debit Balance : @f@}ﬁ@untﬁﬁredﬁ balance Amount 3
Plant and machinery 120000 Capital - | 181500
Opening stock LZBOOO Sales : 300000
Purchases | «,;2'3(0000 Purchase return 10000
Discount ™" 5000|Bank Loan 150080
Salaries | 70000| Sundry creditors 66000
Legal Charges 500 |
Rent and taxes 20000 /’{, N4
Sales Return 30000 RN
Freight 4000 /f»}w N
Bills Receivables 70000, % o
Interest 5000 “’ ;j«y
Cash.in hand 50000 N 5
Genetal Expenses 8000 o
gWCash at Bank 200000 L |
707,500 7.07.500
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The following adjustments are to be made :

a)  Closing stock on 31-03- 2022 was valued at Rs. 1,20,000.

b)

Interest on bank loan wasodutstandmg of Rs. 7,000.

¢)  Depreciate plant & Mg@hmely at 10%.

As an Accountai::\you r&q\é required to prepare trading and profit and

loss account
on that date\
OR
b)
Produa\ Ltd."

e ygg\r ended 31% March 2022 and a balance sheet as

The fO\f;T}Wl \?1gures extracted from the books of Pune Pioneer
or the year ended on 31.3.2022. As a Cost Accountant

you are re.‘q\ulred to prepare a statement of the cost to show the prime
cost, factOry cost, cost of production, total cost. and calculate profit/

loss for ‘the year 2021-22.

Patticulars Amount (Rs.) ]
Direct Material - S 57000 - \
Direct Wages N\ 28500 \

L Factory rent & rates 2500 \

) Office rent and rates 500 \

LPlant depreciation N f”, 1250 \

LFactory manager’s saiary * 2000 \

[ Factory heating & llghting 400 \
Plant repairs & mamighance 1000 \
Office salary 1600 |
Director’s Remuneration ISOOT
Telephone & postage o~ 2'00 \
Printing & Stationary o 100 . \
Administration charges 150
Salesman salaries — 2500 \
Advertisement MH 1500 - \
Showroom rent M‘ 500 Il

\‘ i

_r—\__4

Sales

116000

I I
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Q4) Solve any ONE :

article. Following cost data is given

a)  Pepsi Company produces a singg ‘ o
about its product : m ' .

Selling price per unit- R&\)rO
\

Marginal cost ﬂ_per um@Rs 24

Fixed cos@er annum Rs. 16000

YOU h&\"e appb\mted as Cost Accountant, analyse the following :

1)\,» ‘}/V &10

i) Break even sales N\
iii)~“Sales to earn a profit of Rs. 2,000
Ny &

iv) Profit at sales of Rs. 60,00 \ Se
Y &

v) New break even sales, 1f prfce Is)educed by 10%.

"-»,OR\\

N
o~

b) Asa Cost Accountant, from the following information you are required

to analyse : [10]
—— Faa

Year R Profit \

[ —— -

2021

1,20,000

1,40,000

2022

iy P/V Ratio N
42% B
i) BEP NG

iii) Profit when sales are Rs.1,80.0 '

o

iv) Sales required to earn @ profit of Rs/ 12,000

v) Margin of safety in year 2022

,118]-1001



05) Solve any ONE :

a) Bookhive Ltd. is appointed you as a finance executive. As a finance
executive you are required to e{aluate and prepare a flexible budget to

Q . ,
present to the management for the production capacity of 80% and

60%. The expenses budgg{?@ for production of 10,000 units at 100%

capacity in a fac.@“y arqﬁi‘rnished below: [10]
&:";\ v " \\\ Rs. Per Unit
‘ Q")
Material ™\ "V 70
;\"b \\‘\
Labo@ = 0 25
\Y 'Q%Ie overheads 20
e
Fixed /g\?crheads 10
Van,g_f)\lé expenses (Direct) - 5
Sgeil\ﬁ{g expenses (90% variable) c?{\;/ 13
Distribution expenses (80% variable) Q?}V 7
Ry Y )
Administration expenses (Fixeé,\R\\K. 50000) 5
e =
Total AN 155
Assume that administra iﬁ?,expe@s\és are rigid for all levels of
production. A~ N
K~
v ORC

\
A, ),
.

RV N . 3
b) Asafinance executi “\&1 e required to assess Material Cost Variance,

Material Price Variance aﬂg‘ Material Usage Variance from the given
information : el [’:10]
Sct_\afldard Actual el
E— o
Qty. Price | Value
Kgs. Rs. Rs.
I
Material A| 1200 10 12000
| ( ] o,
Material B| 500 16 8000 600 _;1’4
Material C| 300 20 6000 450 - 1\ 18

2000 26000 ° 2150~"
/___—J:’

6118]-1001 5
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(GC-01) MANAG;ERIAL ACCOUNTING
(2019 Pa’ft\el n) (S‘cmester I) (101) (Theory)
Time : 2% Hours] \‘:‘\ 9 [Max, Marks : 50
Instructions to the mndtdam X (\{O\
1) Al questlom are bompulsory ,’f\
2) Each qaevnoig\c}zi‘)nev equal marks. '$J
. N .
<3 O &
NS &
- Q1) Solve any ﬁ\é b [5%2=10]
s
a) Thé»left hand side of an account is called the ¢ ;_ side while the right

\
hand side of an account is called the, s1£e

\-"'\

Ao B

b) Wl ite any two objectives of ﬁnaricxal state%ent

s';;:c‘)
d)

\’y

Give two examples of tang1b1~'and 1n‘f£ng1ble assets?

)

o3 IntanglbégAssets

4) TanglbieAssets p J

Ve % \“}“
The long-term assets that haVe no physical existence but are rights
that have value 1s<mgwﬂ@g,f R T R AP s AT DR

1) Current Assets Q\

\‘«'

2) leed Assetsi\ ‘

Cj\ o -
The pré\cess of entermg all transactlons fromw et Qurnal to Ledger
iscalled - ,&m} ,Ci oy
. T S
1) Posting _ %;M Q ;:
B g, m::J

2) Entry Ay o

Y
3) Accounting /\:i:i

N

4)  None of the above
0



AN

O
N
o ' f
hni .“\ﬁyes of ascertamment 0
e) i) __ arethe process and tec @g
Nﬁ\?) Costing

cost.

1) Cost

N\
&
A
~

ntancy
3) Cost Accountmg > 4) Cost Accou

\ '\

if) Elemen%ﬂﬁkoet éT a product are:

) Qgrenamﬁly | ff;\
\:jv
QbyLabom Only ,{j
&
V) I Y
N ) xpenses Only &L
A,
"\ b \
\ G -
<’\4\) Material, Labour and Expenses ,{257
\b QED
f) Qﬁflat is Break-Even Point? %T\{ . X3P
Fa \} gm% ‘Q}/ g
?\ Define standard costing {N)V !@‘f |
/ &) . .5\,\_ i

budget 1sa budget Wh’lbh is. des1gned to remain unchanged
1rrespect1ve of they@lumgiﬁaf output or turnover achieved.

h) i)

S

a7
e
(\:\‘ v
2) to coordmate dlfferent departments Qy
A\ Y- o)
Lty & M\(‘
3) to plan to achieve its goals m:\%" ' "“\\“
2"\
4)  all of the above )
e
£ :‘V
[5946]-101 2 ~F



02) Solve any two SRS [2x5=10]

a)  Explain the Elements of Cost alor&g\ﬁvith relevant examples.
b) Differentiate between cost auﬁﬁhtmg and financial accounting.

¢) Who are the users ofacc,om)hn;, information? Explain.

Gy

NS
"\ e
Q3) Solveany one ¢~V ‘\_{«.\

a) The tollo@ tr 1aTbalancc has been extracted from the books of Rajesh

on 31 March, 2{321 \:C [10]
Q ({\: : Trial Balance r\é’,
Ny «\\' | As on 31 March 2021 \;3”
( Deblt\‘B\alance Amount R | Credit Balance' Amount R
Dgaéiﬁngs 44,000 | Capital & 1,76,000
_Plant and machinery 1,00,000, Sales? 4,72,000
K Q\-‘OpeningAstock | 2%%@9 g:;o%slon for bad |
N : I ~{and doubtful debts 2,000
Purchases ' ‘%?70 Qg@ Bank overdraft 20,000 \
WA e ety el gg\poo«_g Discountregeived—-—---6:000-|- -
‘Salaries »@ ~N10,000 | Sundry creditors 24,000 |37
Insurance “ Cgv 45,000 IR '\,\: :
" Rent and taxes. kol N 19,000 0y e el &\:
* Sundry debtors 170,000°* B R ?:C?Y SR
RN 0] Ay JS1e0m0
The follow‘l\g adjustments are to be made:
i) Stock on 31* March 2021 was Rs. 28 , |
ii)  Provision for doubtful debts is to t& dlnta\gfed at 5% on sundry
debtors. :\v \ ,~
i) Depreciate plant and machinery aFQO% N
As an Accountant you are required to pre &\i:;é trading and profit and loss
account for the year ended 31 March 2, 21 and a balance sheet as on
that date. -
5946]-101 AN
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LON
%‘3
AlfaLtd for the year

ou are requlred to prepare a
! ¢ factory cost, cost of
r the year 2020-22.[10]

tracted from: ’he books of

Cost Acc\gﬁntant

ow the prime cost,
t/loss fo

b) The following figures €X
ended on 31.3.2021. Asa

statement of the cost to sh
production, total cost and calcﬁf%ltc profi

Particulars ‘;Q\:f Amount Rs.
Direct Materials:\“: | Y 70000
Indirect Wapes™ = 10000
Factory‘\Rent &jﬁates 50000
ol o (&
Indirget Matehals 500 A
:\ ‘ \\ J:‘,
Deprec,taﬁon of Office Assets 100.5}3
Ge;;i@ral Factory Expenses ' 5j()0
:ot}‘e'neral Selling Expenses »s »f»«, 1000
| Office Salaries 4500
U ; ' —
™~ Advertisements 2000
Dlrect Wages 75000
Other Direct Expen%e Y 15000
\‘m} i i . ,\\':v“
Office Rent & Rates(\i:tx N T (| R S )
DepreciatiOn-voﬁM 1500 | &Y
B ' TR T
Salary to Managmg Dlrectors Gt . 120(1() ;\f_ r ‘(_\i:,\
Travelhng E';(penses Al 00 A, “
s i ...:‘3-.,‘ X s @R 4 ;’\' i
G..eneral_iofﬁce BxpergesT ‘;:i 00,0\1*
R e
Carriage Outward ( \i”" H 0
Sales " ﬁ,..,250000

[5946]-101



A

. | :
04) Solve any o &
Yy one (§, [10]

a) Asa Cost Accountant, from the fg}ﬂ%wmg information you are required
to analyse : 3

1) Profit volume ratio

iy BEP \* v
i) Margin @fet}v
iv)  Prof{edf saleé}ae Rs.1,00,000 A

V) §\a§és requued to earn a profit of Rs. 20,000

o

Yeal-\ N ‘)/ Sales Profit A}
2017 o;‘- 1,20,000 9,000 ISR
Y
20@\ 1,40,000 13,000 N4
N

*\, &

b Aadesh Enterprise Ltd. furnish the" ’followmg related to the year
42‘\ 2021. 29;’09 (10]
\, ' ) \
~ ‘Rs.
Sales 4"\v '\’)150000
Variable cost @ O 120000

ggv
Gross Profit g:: N 60000
N

<
u

Fixed cost é\ 20000 §
o 3
’ N
Net Profit Oo 40000 N \’3
You have appe%nt’ed as Cost Accountant analyse t@llowmg

) PNV Rauo R ng
N _ <

i) BEP LR
S o
' D

iif) Profit when sales are Rs. 400000 A
\\ V

iv) Sales required to earn a profit of% SOQQO

v) Margin of safety when sales are Rs. 400000

t"«‘

oy e

[5946]-101 - Sadn



~
/Z,
. ~\)
1 @ bankers
05) Solve any one 52 with its ba
ilities
M.K. Exports Ltd. wishes to arrangc ' overdraft fac o oturing MO y
) : hen it will be mant a
during the period April-June 202»1 wh finance executive. AS
for stocks. A company 1is apﬁmntcd you as a dprepare 8 cash budget
finance exccutive you arc lc,ﬁtm ed to evaluate an l; e fthe b ank
for this period fi .Lthc @fowmg data, indicating the i (10]
facilities the smgsmyufﬂl require at the end of ecach month.
Period \ ) q balcs Purchases Wages
QY M
S R Rs. Rs.
™ ' W A% ‘ N “ N
N s & ) d OOO
Bt . 1,24,000 2,
FebZ1 O 1,80,?00 | &
M§§1 2@9’ 192,000 144000 & 14,000
QY ey
April 2021 1,08,000 243,000 & 11,000
AN ’“Q?*
May.2021 1,74,000 2,46, 060 10,000
June 2021 1,26,000 ™2,68, 0@6 15,000
N
4Y ) 50 per cent of the sales are stedm%e month following the sales
A and the remaining 50 PeRgen second month following.

N
N 1) Credltors are paid in Qhon{h%llowmg the month of purchase.

iii) ~ Cash at bank on 1@:;1 2021 is Rs. 25,000.

b) Asa finance executjveyou ax@,reqmred to assess Material Cost Variance, X
Material Price Varléﬁce {Qﬁ’ Matenal Usage Vanance from the glvea\

K
S
3

information: AQ%D'H; i o gﬁ']
Standatd® et e Actual o
Qty;? Price Value Qty {?ige \S"t?ﬁue
, Y, 0 NI ' P Y o
Kgs Rs. ‘RS, ", Kgs.g&;vRs.gz\ Rs.
Material A -, 100 | 5 500 1000 49" | 400
MaerialB | 80 | 4 | 320 |86, | | 450
MaterialC | 40 | 2 | 8 »;3576 NERE
220 | 900y 240 100
‘ 5
N
X X %
[5946]-101 6 ~C
. Cg\\.
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First Year M.B.A.
101 -GC-01: MANAGERIAL ACCOUNTING
(2019 Pattern) (Semester - I)

Time : 2% Hours|

Instructions to the candidates:

Q1) Solve any five:

[Max. Marks : 50

1) All questions are compulsory.
2)  Each questicn earries equal marks.

[5 % 2 = 10]
A) Match the following pairs:
Group A Group B-
a) Business Entity i) ”‘Segm{e,ﬁtation of the existence of the
Concept . " orgailization into time periods.
b)  Going Concern (1) Permanency Nature of a business
Concept |

¢) MoneyMeasurement ;i) Separation between the business and

Concept its owner
d)  Accounting Pericd iv) Recording of the business resources
Concept at cost only

v)  Transactions expiessed in monetary
term to be recorded in the books of
accounts

B) Give one word for the following:
a)  Amount which is 1rrecoverable frem the debt.
b)  Articles in which a business deals.

() What are elements of cost?

P ‘1; ()



D) Match the following pairs:

Group A

ble Co i 0 argin to
Variable Cost i) Relationship of Gross Marg
ariapble

a) :
o Turnover
b) Margin of Safety i) ~ Contribution = Fixed

¢) PV ratio i) Break—Even Analysis

d) Break--Even Point iv) Zero at BEP

v)  Controllable innature

|

E) a) Overhead refers to:
1) » Direct or Prime Cost
-~ 1)) All Indirect costs
i)  Only Factory indirect costs™
iv)  Only indirect expenses
b)  Which of the following items is f\ot shown on Credit column of trial

balance?
1)  General Rescrve
)  Commissicn Received
) Purchase Return
iv)  Goodwill'and Patents
F) a) State the advantages of double entry accounti,r}’(g sié"tem;
b)  Enumerate the concept of Real A/C and givéf;c;;éfmpicé. /
G) a) A flexible budget requires careful study and givé”ssiﬁcation of expenses
into | “y
1)  Past and current expenses
n)  Fixed, Semi-variable and variable 2XPEenses

w) Administrative, Selling and factory expenses

Iv)  None of the above

<860]-101



b) Cost Variance is the difference between
i) The standard cost and marginal cost
ii)  The standard cost and budgeted cost
ii) The standard cost and actual cost
iv)  None of the above
H) a) Intgrést on loan paid by business is an example of __
i) Dcférred expenditure
i) F‘Capital expenditure
i) Revenue expenditure
iv)  None of the above
b) Which item shows a debit balance m the Trial balance?
i)  Purchase Return
i)  Salary Outstanding
i) Sales

iv) Prepaid expense

02) Solve any two: 2 x 5=10]

a) A firm maintains subsidiary books and journals, then why is it essential

for it to prepare ledger accounts?

b) How does cost volume profit (CVP) analysis help the management of a

firm in its decision making?

¢) Explainvariable, fixed and semi-variable costs and cite examples for the-:

15860]-101



[1 X 1y = 1Yj

(3) Solve any one:

a) From the following Trial Balance of B & B Sons Bhopal, preparc
and Profit & Loss Account for the year ended 2020 and a Balance Sheet
as on that date after considering the following adjustments.

~s on 319t March 2020

Trading

Trial Balance B
Particulars . /ﬂ@w
Bharat’s Capital D /2”99”090_,
Land & Buildings | 87000 | |
Plant & I\‘;;_achinery 17,500 I
Goodwill 20000 | |
Bharat's Drawing 22,600
Cash in hand 1,795
Stock as on April 2020 27,060 B
Wages 10,000
Purchases Less Returns 69,000
Carriage Inward - 600
Traveller’s Commission and F xpense< 6,000
Insurance Premium iy, o 2,000
Motor Car 3,000
Carriage Outward ~ ° " v 1,400
Sales Less Returns*_ 94,000
Salaries 15,000
Bank Charges ) 105
Reserve for Doubtful Debts — | 1,500—
Debtors 20,000
Creditors - 7,500
Total _ B
Adjustments: g Q

i)  On31°t March 2020 the stock was valubd at’ J\S 46 ,000.
i)  Insurance Premium amounting to. R\ 300 is pr epaid.
i) Outstanding salaries amounted to Rs.1000.

iv) Depreciate Plant & Machinery @ 10
v)  Create a Reserve for Doubtful Debts @ 10% on Debtors.

(5860]-101
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b) Prepare a Statement of Cost from the following information relating to
Shah Traders, Mumbai for the year ended 31.03.2020.

L Particulars - ;‘ | : | Amount (Rs.)
Cost of Direct Materials 2,00,000
Sales 4,00,000
Direct Wages 1,00,000
Office Indirect Materials 5,000
Cost of special patterns 40,000
Postage and Telegram 2,000
Factory Rent and Insurance g 5,000
Outstanding Chargeable expensps :‘ 2,000
Carriage Outward s 2,500
Interest on Loan | 2,150
Printing and Stationery 500
Factory Indirect Wagcs 3,000 \
Selling expenses 4,000
Travelling and Salesman’s Salary 4,000
Factory Indirect Materials 1,000
Royalties | 8,000
General Works Overheads 2,000
|

860]-101



[1 % 10 = 10]

Q4) Solvealy on& . 0.000; Variablé cost 70%.
a) Sales Rs.1,00,000; Profit Rs.1 N
Find out:
i)  P/Vratio
i)  Fixed Cosi
i)  Sales velume ¢ earn a Profit of Rs.40,000.
b) The sales turnover and profit during two years Were as follows:
l Year - - ll Sales (Rs.) Profit (Rs.)
{ 2620 140,000 15,000
[ 2021 -~ 1,60,000 20,000 -‘
You'ére required to calculate: :
1)  P/Vratio “
1)  Sales required to earn a proﬁt of F\S:\QZIO,OOO.
i) Profit when sales are RS.};Z0,00(j}.
05) Solve any one: [1 % 10 = 10]

a)  The Standard mix to one unit of product is as follows:

Material Standard Actual *|

Quantit} Rate (Rs.) | Quantity Rate (Rs,")j‘
Material A | 40 Rs.10/kg | 20 Rs.35/kg |
Material B | 20 Rs20kg | 10 "'Rs_z’:o/kg
Material C | 20 Rs.40/kg | 30 - 5 'J;R—s,.30/1<g

From the following information compute tire-following variances:
1) Material Cost Variance
1)  Material Price Variance

1) Material Usage Variance

5560]-101 6



b) Bright Co. Ltd. wishes to arrange overdraft facilities with its bankers
from the period March to August 2021 when it will be manufacturing
mostly for stock. Prepare a cash budget for the above period from the

following data given below:

Month | Sales |Purchases Wag‘cs Manuihclurin? Office Selling
(Rs.) |(Rs) (Rs.) | expenses (Rs.) | expenses | €XpEnses
| (Rs.) (Rs.)
January | 1.70,000! 80,00(; 15,000 10,000 5,000 7,000
FTbruary 1,60,000| 84,000 |16,000 11,000 5,500 7,500
March |1.82,000| 83,000 |16,800 8,000 4,500 6,500
April 1.55,006| 83,000 |12,000 10,500 4750 6,800
May 1,65,000{ 76,000 {18,000 12,000 5,400 7,400
June  [2.00,000( 68,000 {16,000 9,600 | 5,700 | 7,000
July 1.80,000{ 70,000 |17,000 | - "8,000.«, 5,000 6,000
August [2,20,000| 56,000 |16,500 . | 9,600 5,500 5,500

Additional Information: l 3

i)  Opening Cash Balance on 1= Marcii, 2021 was Rs. 20,000.

i)  Credit period allowed fo-customers - 1 month.

i) Credit period allowed by suppliers - 1 month.

iv) Lag in payment of manufacturing expenses, office expenses and Seliing

expenses - 1 month.
v) Machinery purchaséti for Rs. 30,000 in March payable on delivery.

vi) Building purchased in April for Rs. 1,50,000 payable in two equal
installments in May and July.

vii) Delay in payment of wages - 1 month.

viii) 5% commission of sales payable two months efter sales.

[5860]-101 7
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M.B.A.
{01 : ACCOUNTING FOR BUSINESS DECISIONS

(2016 Pattern) (Semester - 1)
[Max. Marks : 50

Time : 2% Hours]

Instructions (0 the candidates:

1)  All questions are compulsory.
2) Each question has an internal option.

3)  Each question carries 10 marks.
4) Figures 1o the right indicate marks for questions/sub questions.

5) Use of simple calculator is allowed.

Ql) a) Write short notes on : ~,
i) - Users of accounting @nformation. o (5]
i)  Concepts in accounting. AN , (5]

b) Differentiate between Cost Accogntiné qlgal‘fFinancial Accounting. [10]

02) a) Given below is the Trial Balapéé' of M1sXYZ as on 315 March 2018.
Trial Balance as on 31-3-2018.

Dr. b s s Cr.

Particulars ~ | Amiount|  Particulars Amount|
Cash in hand 1+ 6,000] BankLoan 20,000
Sundry Debtors | 23,300 Sundry Creditors 15,000
Bills Receivable | 10,000 Sales 65,300
Opening stock 16,000 Purchase Return 3,700
Purchases © 37,900 Bills Payable 8,000
Sales returns 800 | Discountreceived 25,000
Salaries 11,000 |  Capital . 55,000|
Wages 2,000

Advertisements 3,200
Discount allowed 1,000
Machinery 40,000
Carriage 2,500 ¢ e
Insurance 1,800 . |
Drawings 2,500 , \

|

|

i

B
Octroi Duty 800 \ " | ﬂ

Furniture 8,000 e

Office Rent 3,200 . l
70,000
PT.O

1,70,000 \1, J




-18 was valued at 21,000[—

Machinery by 10% p.a.
00/-

Adjustments :
i)y Closing stock o
iiy Depreciate Furniture by 5
ii) Outstanding salary Rs. 10
iv) Prepaid insurance Rs. 300/-
Prepare Trading & Profit and Loss
and Balance Shieet as on that date.
OR
as on 31-3-2018 was as under.

f goods on 31-3
% and
00/- and wages Rs. 5

A/c for the year ending 31—3—2[01102;

b) The Trial Baldnpc of Mr. PQR
Dr. ) o
| Particulars Amount Particulars ﬂ@
Plant & Machinery 78,000 Capital 2,00,000
Furniture 20,000 Sales 1,47,000
Purchases 60,000 Returns 750
Returns 3,000 Discount 800
Opening Stock 30,000 | Creditors 30,625
Discount 425™, " <
Sundry Debtors 1,45,000 |
Salaries | 7550 |0
Wages
Carriage outward
Rent
Advertisement ‘
Cash

) 3,79,175 3,719,175

Adjustments : "\ v

i)  Closing stock was valued at Rs. 54,220/-
i) Provision for Bad Debts is to be kept Rs. 569/- ]
iy Interest on capital at 5% p.a. oy

iv) Depreciate Plant & Machinery @ 107

v)  The proprietor has taken goods worth :
and distributed goods worth Rs..10,000/- as free samples.

Prepare Trading A/c, Profit & Loss-kA/cv“‘%(hd Balance Sheet a
31-3-2018. S

s. 5,000/- for personal use

S on
(10]

e

[5565]-1001



03) a 1

i)

b) 1)

From the following information, calculate Prime cost, Works cost,
Cost of production cost of Sales and Profit. _ (5]
Direct Material 30,000/-

Direct wages 20,000/-

Factory overheads 15,000/-
Administrative overheads 19,500/-

Selling & Distribution overheads 13,000/-

Sales 1,20,000/-

Write the important objectives of cost accounting. 5]
; | OR
From the following information, prepare a simple cost sheet.  [5]
Sales 2,50,000

Factory Rent ‘ - 30,000

Direct Material h, o 90,000
Showroom Rent o~ 10,000

Audit fees ' 5,000

Office Salaries S 40,000

Direct Wages ) 60,000

Direct expenseif Y 4,000 }
Write in brief Ela’ssiﬁggtion of cost as per elements. (5]

)4) a) From the following déféiils of stores receipts and issues of materials in a
manufacturing unit, prepare the Stores Ledger using FIFO Method.[10]

1-2-2018  Purchased 500 tons at Rs. 2/- per ton

10-2-2018 Purchased 300 tons at Rs. 2.10/- per ton

12-2-2018 Issued 600 tons Oy

15-2-2018 Purchased 400 tons at Rs. 2.20/- per ton.

18-2-2018 Issued 300 tons.

20-2-2018 Purchased 500 tons at R. 2.10/- per ton

25-2-2018 Issued 200 tons.

565]-1001
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b) Royal Ltd. has three Product

ion departments and two Service

departments. The expenses for the period are : :
: Particulars W“laﬂrticulars A;T)O(‘)l(r)lg\
Power 2,200 | V‘IBSBI‘CGiﬂtiOH ) :
Lighting N Mlé()()ﬂ_ﬁﬁ_{igpairs 6,00
Stores overheads l,()A(V)?);“ B Rent
Staff welfare . 3,()60 General expenses
Other information ;"
Production Service
Departments Departments
A B C X Y
Direct wages 60,000 | 90,000 | 1,20,000 | 30,000 | 60,000
Direct Material 15,000 | 30,000 | 30,000 | 22,500 | 22,500
Staff (Nos) 150 | 225 225" 73 75 |
| Electricity KWH) | 6,000 | 4,500, | 3,000 | 1,500 | 1,500 |
Assets value 60,000 49,000 «f_»;3:0,000 110,000 10,000\
Light points 10 |16~ 4 6 4|
[Area sq. ft 1,500 | "2,500" | 500 500 | 500 |

Ascertain total overheads o
departments.

- [10]

Q5) a) From the following information, find out [10]
i) PV Ratio R ~Y
ii)  Sales requiredtoBreak Even Point, AN
1) Sales required-to earn profit of Rs. 3,20,000/- TN

Information : ' b ¥ N

Selling price Rs. 80 per unit oy
A

Variable costs per unit 45 DN

Direct material Rs. 20/-
Direct Labour Rs. 14/- |
Variable overheads : O
100% of Direct Labour cost

Fixed expenses Rs. 1,28,000/-
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1) All questions are conpulsory.

2)  Each quesnon has an internal option.

3)  Each qruesvion carviies 10 marks.

3/(7_)20“1

SEAT No. :

[Total No. of Pages : g

I Figures & the wight indicate marks for questions/sub questions.

5} Uscofsimple caleulator is permitted.

[Max. Marks : 50

Q1) Explain GAAP. Explain any three accounting COI]"LptS and two accounting
conventions with suitable examples.

OR

[10]

“Management Accounting is a mldWay betwu'n financial accounting and cost

accounting.” Explain.

[10]

02) The following trial balance was extl uted from the books of Mr. Mukund as
on 31 March 2019. Prepait Final Accounts after taking into consideration the

adjustments given below.

Particulars Dr. Cr.
Sundry creditors 46,000
Rent 1,200 o
Cash at bank 3,000

Cash 1n hand 1,400

Opening stock 16,000

Bad debts 1,000 N ]
Discount 400 1,000
Purchases and sales 1,10,000 i_im

[10]

PT.O.



3,600
Carriage on sales -
T | 0.000
Plant & machinery 20.(L_ I
Sales return 8,000 [~
B SO
- 4,000

Purchase returns AR
Carriage on purciiases | 1,000

Furniture & Sxiures 12,000

Insurance & office expenses 3,000

Salaries 6,000

Bills receivable 12,000

Drawings 12,000

Wages ( 1’:2%()00

Provision for doubtful debts ! ' ' 2,000
Capital | 50,000
Sundry debtors - 40,000
Commission % 8,400
Total 2,71,000 2,71,000.. N

Additional information:
a)  Closing stock was valued at Rs. 20,000
b) Insurance prepaid Rs. 200 : n
¢)  Depreciate machinery @ 10% p.a. and furniture & fixtures @ 5% p.a.
d)  Provision for bad debts is to be kept ai of 6% on Debtors.
¢)  Outstanding salary Rs. 1,000 and outstanding rent Rs. 200
OR

:v;“.";”?!—l”“l
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The following trial balance was extracted from the books of M/s Laxmi
Traders as on 31.12.2018. Prepare trading and P & L a/c and balance sheet.[10]

[ Particulars | Debit Rs. Credit Rs.
Factory Rent i 4,000
Bills Receivable 5,300
Bills Payable ) 4,200
Insurance 1,200
Furniturc 10,000
Machinery 28,000
Officerent . 2,000
Manu I'actu_ring wages 21,500 :
“Provision for doubtful debts 1,000
Manufacturing expenses 2,500
General expenses 4,400
Capital 60,000
Drawings 7,200
' Stock on 1* January '20,5{)0
Purchases NE 68_';‘000
Carriage inward 1,500
Sales 1,40,500
Sundary debtors 23,500
Sundry creditors 14,300
Cash in hand 500
Cash at bank 2,200 ,_t\
Carriage outwards 1,700 _ﬂ
Salaries 16,000
220000 | 220000 |

Adjustments:

a)

b) Unexpired insurance Rs. 300
¢) Depreciate Machinery at 5% and Furniture ai 10%
Write off bad debts Rs. 500 and maintain reserve for Bad and doubtful

debts @ 5% on sundry debtors.
On 2™ December 2018, a fire broke out and destroyed the stock of the

value of Rs. 11,000 and the insurance coiipany has admitted the claim to

d)

¢)

the extent of Rs. 5,000.

(5659]-1001
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1 of cost on the basis of elements of cost.[5]

Q3) a)  Explain in brief classificatio |
b)  From the following information Calculate Material consumed, Prime Cost,
Works Cost, Cost of Pl‘oductw 5]
El‘ticulal‘s ﬂu_m__
Stock of finished goods on 1" January 2019 16,720
Bad debts written off 910
Wlasco (;w matcrial 25,900
Travc}c::salal)—fand cOMMission 1,078
Depr&iatim?on office furniture 42
Rent, rates, taxes (factory) 1,190
Productive wages 17,640
Director’s fees 840
General expenses ] 476
Gas and water (factory) > 168
Travelling expenses 294
Sales 70,000
Manager’s salary (2/3—factory, 1/3 office) 1,500
Depreciation on plant & machinery 1,820
Discount allowed 406 |
Repairs to plant & machinery 623
Carriage outward B 602
Direct expenses 1,001
Rent, rates, taxes (office) | 280
Gas and water (office) 56
Stock of material as on 31° January 2019 - 8,792
OR
4

15659]-1001



a)  Explain various Cost Accounting objectives

(5]

b
C

Salcs and Profit

_ - (5]
Particulars Amounq
Stock of Raw Material on 1" April 2019 40,000
Stock off(:'w Material on 30" April 2019 50,000
Dircc:vagcs 3,00,000
Inatieet labour 50,000
[ubricants 10,000
Insurance on plant 3,000
Sales commission 60,000
Work in progress on 1% April e 10,000
Work in progress on 30" Apri‘.— 14,000
Purchases of raw material 4,00,000
Administration cxpcnw_s_ - 1,00,000
Power 30,000
Salesman’s salary ﬂo” |

Dep. of Plant & Maclnner)

Factory rent

|

—

Carriage outward

Property taxes on factory building

Opening stock of finished goods

|

50,600

60,000

T 20,000
—

11,000

1yomM)§

s
Closing stock of finished goods

150,000

Sales

12.00.000
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Q4) The following transactions

i ach
January 19  Purchasc 100 Units @ Rs. 5 Ea

e RS 5 Fach
February 4 Purchase 25 Units @ Rs. 5.2

February 12 Pmuh'\xa 50 Units @ Rs. 5.50Each

February 14 Issucd 80 Units

March 16 Purchase 50 Units @ Rs. 5.50 Each

March Isstied 80 Units

Z

March 27  Purchase 50 Units @ Rs. 5.75 Each

' -chase issu
ns occur in the purchase and

e of a material: [10]

Complete the stock account showing the balance on March 31, if no other
transaction had happened after March 27", State clearly your method of
pricing the issues, why this method has bcen adout’d and the price and value

of closing stock.

§ o F f
W, x 2,
M O
GR SN
TN £ N

The following data were obfanﬂed ﬁﬂm the books of Light Engmeermo

Company for the half year

\,d 30“‘ beptembel 2018.

Particulars ‘ ”V.ngoduction Department Service Department

A B C X Y

Direct wages Rs. 7,000 | 6,000 | 5,000 | 1,000 | ’1-,000

Direct materials Rs. | 3,000 | 2,500 | 2,000 | 1,500 | 1,000

Employees Nos. | 200 | 150 | 150 |- 50 | 50

Electricity KWH | 8,000 | 6,000 | 6000 2,000 | 3,000

Light points Nos. 10 b : IS 5 5

Asset values Rs. | 50,000 | 30000 |20,000 | 10000 | 10,000

F Area occupied  Sq. meters 800 CGO 600 200 200




The expenses for six months are:

Depreciation Rs. 6,000

Stores overheads Rs. 400 \
Repairs & Maintenance Rs. 1,2@

Motive power Rs. 1,500

Eléctric lights Rs. 200 General Overheads Rs. 10,000

Labour Welfare Rs. 3,000 Rent and taxes Rs. 600

Prepare Primary Qverhead distribution summary for the departments showing

clearly the basis of apportionment.

05) The sales‘tumover and profit during twcvl).fy@grs are as follows: (10}
Year Ended Sales ; Towﬁ ';ost
March 2018 32,20,000-5:?1??___“kf: /‘ 2980000 \
March 2019 3450009 | 31,40,000 J

You are required to calcul_ate‘;i:.g_j
a) P/Vratio

b) Fixed cost

¢) Breakevenpoint

d) Fixed cost % to sales

e) Margin of safety for both the periods

OR
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. ¢ a { 10]'y Jdre
. : units in a fac
I'he expenses for the budgeted production of 10000

furnished below:

] Per Unit (Rs.)
Particulars
. ! 70
Materials
Labour I 25
Variable overheads / 20
Fixed overficads (Rs. 1,00,000) I 10
Variable ovcrh“cdds (Dircct) , 5
Sclling overheads (10% fixed) l 13
Distribution expenses (20% fixed) 7
Administration expenses (Rs. 50,000) i 5
AT
Total cost per unit 155

Prepare a budget for production of 800 units and 6000 units and also calcu-
late cost per unit at both the jevels. Assume that

administrative expenses are
fixed for all levels of production,

X X x

1011 Q
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Instructions to thecandidates :
All questions are compulsory.

1)
2)

All-questions are carry equal marks. /

Q1) Solve any five : ,

A)
B)

C)

D)

I)‘

y

1))

D)

D

1)

‘Enumerate the accruals.

Percentage on
(allocating) Overhead Cost %

b) D1rect Labour Cost

1s NOT a method of calculating

a) Prime Cost
c) Indirect Labour Cost d) Direct Material Cost

cost helps in takmg make or buy decision.

a) Margmal cost b) Standard cost

c) Sunk cost d) Differential cost

Explain the diffefeﬁce between accounts payable and accounts
receivable. ./ -

Final accounts does NOT include : s
b) Balance Sheet

a) Trading Account
d) Proﬁt & Loss Account

c) Trial Balance

Excess of Gross Profit and other mcomes over operating &
and excess

non-operating expenses is known as Y
of cost of goods sold over sales ;;wes

a) Gross Profit, Net Loss b) “Net Profit, Gross Loss

c) Gross Loss, Gross Loss d) .Net Loss, Net Loss

PT.O.



E) 1)

F) I)
)

G) I

1)

H) 1)

Im)

59]-5001

the most important factor to
S

In a product mix decision, Wthh 1 7
consider in order to try to maxlmlze p

a) product unit sellingﬁprice © o make the
b) contribution per unit of a scarce resource used to
product ™
¢) variable cost per unit of the product
d) ~cfoxitributi15ﬁ per unit of the product

What is double entry system?
State the difference between Real A/c and Nominal A/c

The main objective of budgetary control is -

:é) To define the goal of the firm

b)  To coordinate different dépa ftments

c) To plan to achieve its éoals

d) All of the above -
is a dét‘,‘alleqibﬁdget of cash receipts and cash
expenditure incorporating both revenue and capital items.

a) Cash Budg\é‘t b) Capital Expenditure Budget

c) Sales Budget:\ d) Overhead Budget

& 4

Diwali advance given to an employee is

a) Revenue Iéxpenditure

b)  Capital Expenditure

¢) Deferred Revenue Expenditure
d)  Notan Expenditure

The process of recording financial ‘d‘ata__up‘}tc/) trial balance is
2) Book keeping b) Classifying

¢)  Summarising d) Analyzing



Q2) Solve any two :

A) Why is ledger known as the primary book or the principal-book of
accounts? Can profit of the business a financial position be known without

maintaining ledger?
B) Explain any five forms of business organization.

C) You have been asked to install a costing system in a manufacturing
company. Outline any five main considerations to be keep introducing a

costing system?

Q3) Solve any one

A) F rom the followmg Trial balance of Ajanta co, as on 31 March 2019,
Prepare Tradmg Account and Profit and Loss Account for the year ended

31 March 2019 and a Balance Sheet as on that date
Trial Balance as on 315 March 2Q 19

Dr - Cr
Particulars Amount Partlculars Amount
Stock as on 1.4.2018 52,000, Qap1tal Account 2,00,000
Wages 16,096‘?, Sales' 1,90,000
Purchases 1,10,000 Returns Outwards 2,000
Plant and Machinery 1,0‘0','00'0 Sundry Creditors 55,000
Rent, Rates and Taxes S 1 OOO Bills payables 19,500
Debtors 50 000 Interest earned 1,500
Carriage Outward : 4 ,000 Commission Received 1,000 |
Cash at hand \;5\ 2,500 "
Drawings 6,000
Business Premises 45,000
Cash at Bank 15,000
Bad Debts 1,000
Salaries 10,000
Investments 55,000
Legal Charges 1,500
4,69,000 4,69.000
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Adjustments :
The stock as on 31 March, 2019 ‘was va
Price and Rs 35000 @ cost Price-
Create a Reserve for Bad and Doubtful Debts @5% :
Depreciate Business Plemlse and Plant and Machinery @10% p.a

B) From the followmg information of Mahi & Co. Ltd. ,for the year 2012,
you are 1equu ed to construct: (a) Prime Cost (b) Work Cost (c) Cost of
Profit Goods Sold and (e) Net Profit

lued at Rs 32400 @market

on Debtors

Particulars . Rs.
Stock of raw materials (1.1.2012) 1,00,000
Pu1chase of 1aw materials 2.,20,000
Stock of raw materials (31.12.2012) 1,30,000
Carriage inward 60,000
Direct Wages 7 2,00,000
Indirect Wages 70,000
‘-Other Direct charges 80,000
Office rent and rates N, oy 51,000
Factory rent and rates A 60,000
Ondirect consumption of méterllals \ 51,000
Depreciation of plant ) 53,000
Depreciation on office furniture" 50,200
Salesmen salary f | 54,000
Salary to office supervisdf‘f’f';' 55,000
Other factory expenses 61,400
Other office expenses 51,800 -
General Manager’s remuneration: Yooy
Office L) 54,000
Factory 58,000
Selling Dept. 62,000
Other selling expenses . f" fff‘\' 52,000
Travelling expenses of salesmen N ' ~. 5 52,200
Carriage and Freight outward S o 52,000
Sales ©10,00,000

Advertisement ol 54,000
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(4) Solve any one.
A)  The turnover and profits of Rajat Ltd. during two periods are as follows :

B)

Period Sales (Rs.) - Profit/Loss (Rs.)
I 14,000 units 20,000 (Loss)
II 18,000 units 20,000 (Profit)

The selling price is Rs. 100 per unit

You are directed by the management of Rajat Ltd. to analyse above data
to find out the following :

i)  P/V Ratio

i)  Fixed Cost

i) Break-even Point (Rs.)

iv)_Sales to earn profit of Rs. 80,000

The sales turnover and profit during two years were, as follows :

Year Sales (Rs.) Profit (Rs.) -
~2016 1,30,000 10,000 )
2017 1,50,000 15,000

You are directed by the management to anaiyse the above data to find
out the following : :
i) P/Vratio

i) Break-even point
i) Sales required to earn a profit of Rs. 25,000

iv)  Profit when sales are Rs. 1,10,000
v) Margin of safety the year 2016.

Q5) Solve any one.

A)

@

KPM Pvt. Ltd., Karad manufactures certain products. The cost’! data
relating to a standard product for September 2018 are given below.

Raw : Standard Cost Data
Material Qty. Price (Rs.)  Total p
P1 500 6 3000 0 o
K2 400 3.75 1500 Y .7
M3 300 3 90
1200 N
Less. Normal Loss
120
10% (
1080 5400

(5659]-5001 2



Actual Cost Data

Raw
Material Qty. Price (Rs.)
Pl 400 6
K2 500 3.6
M3 400 2.8
1300
Less. Actual Loss 220
1080

Total
2400
1800
1120

5320

You are wquired to evaluate the cost data given above and find out the

following material variances -

a) Material Cost Variance

b) Material Price Variance

c)  Material Usage Variance

d) Material Mix Variance

e) Material Yield Variance ,

Also verify the results..
B)

Intel Co. Ltd., Indapur is ;‘fﬁpbinteﬁ%zou as Finance Executive and wishes

to evaluate and prepare; e\ash budget March for the last four months from
the following estlmated revenue and expenses and submit to the Manager ’

\\\\\\

Month Total Purchase wages
Sales \
(Rs.) ‘(Rs.) (Rs)
January 20,000 20,000 4,000
February 22,000 14,000 4,400
March 28,000 14,000 4,600
April 36,000 22,000
May 30,000 20,000 4,000
June 40,000 25,000 5,000

[5659]-5001 6

4600 -

Production Selling &
Overheads Distribuﬁﬁh
Overheads
(Rs.) (Rs )
00 . 800
3300 900
34000 900
3,500 1,000
3,200 900
3,600 1,200



Cash balance on 1** March was Rs. 50,000.
Period of credit allowed by suppliers - égmonths
Period of credit allowed by custoniers - 1 months
Delay in payment of wages & ovetheads 1 month.

Assume total sales is credit sales.

Ny e

[5659]-5001 7
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Instructions to the candidates:

[Max. Marks : 50

1) All questions are compulsory.
2) Each question has an internal option.
3) Each question carries 10 marks.
4)  Figures to the right indicate full marks for question/subquestion.
5)  Use of simple calculator is permitted.
QI) a) Explain different forms of business organisation? (5]
b) Explain the accounting convention. (5]
OR
a) Define accounting. Who are the users accounting information? 5]
b) Explain the use of Tally in Accdunting. | (5]

Q2) From the following trial balance of Rajan, prepare trading and profit and loss
Account for the year ended 31.3.2016 and the Balance Sheet on at that date

after taking into account the adjustments given below:

[10]
Trial Balance as on 31.3.2016

Dr S R Cr

Particulars X Particulars. ke
Drawings - 7,600 Capital 2,90,000
Puchases - 89,000 = Sales ' 1,50,000
Sales Return 2,800 Purchases Return\ 4,500
Stock (1.4.2015) 12,000 Interest 3,500

- Wages - 8,000 Sundry creditors | 12,000
Building 12,20,000 Billspayable | 7,000

* Freight 20,000 | |
Trade Expenses 2,000 |

- Advertisement 2,400 |

- Taxes & Insurance 1,300

- Sundry Debtors 65,000

- Bills Receivables 15,000 |

" Cash at Bank 12,000 |
Cash in hand 1,900 |
Salaries 8,000 “

467,000 " 4,67,000
A o PTO.



)
2)
3)
4)

Following Trial Balance is prepared on 31.3.1
Trading and profit and Loss Account for the year
Sheet as on that date after taking into account the a

Adjustments:
was valued at ¥15,000.

Stock on 31.3.16 2400
Insurance was prepaid of 400. - 00.
Salary outstanding ¥2000 and taxes outstanding 13

Depreciate Building at 2% p.a
OR
6 from Asha’s book. Prepare

ended 31.3.16 & the Balance
djustment given below.[10]

Trial Balance as on 31.3.2016

Dr Cr.

Particulars 4 Particulars X

Cashinhand = 8,000 Sales 5,00,000

Cash at Bank 12,000 Creditors 40,000

Wages 20,000 Capital 3,20,000

Machinery 2,12,000 Commission 2,800 |

Bills Receivables 40,000

Opening stock - 84,000

Purchases - 3,30,000

Sales Return 6,000 !

Salaries 32,000 j

Debtors - 86,000 ‘

Taxes - 22,000 / .

Bad debts - 6,000 |

Freight 4,800 _j . ]
862,800 | 8,62,800

Adjustments :

1) Closing stock 90,000/-

2) Outstanding salaries 3,200 and wages 2000.

3) Prepaid insurance 900 and accrued commission I1200.

4)  Charge 10% depreciation on machinery.

Q3) a) What do you mean by cost accounting? Explain objectives of cost
accounting. [5]
b) Calculate material consumed, prime cost and works cost : Opening stock of

raw material 40,000/-, closing stock of raw materials 50,000/, purchase of

raw material 4,00,000/-, Direct labour 3,00,000/-, Indirect labour 10,000/-,

carriage outward 20,000/-, lubricant 10,000/-, Factory rent 60,000. [5]
OR
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a)  Write short note on classification of costs. [5]
b) Identify whether following expenses are factory/ office and administration/

selling and distribution overheads. [5]

1) Show room rent.

1)  Cleaning charges.

) Storekeepers wages.

iv)  Labour welfarc expenses.

v)  Legalfees.

vi) Travelling expenses.

vil) General manager’s salary.

viii) Consumable stores.

ix) Sundry expenses

x) Counting house salary.

04) The following transactions took place in respect of material A for March - 201.3:

Date |  Receipts Rate TiReceipts Units | Issues Units
w5 1 oo |- -
10/3/13 1.20 | 600 | -

16313 | - it | g 500
19313 | 130 1500 -

e I B . 400

Prépgeﬁmthe issues at simple average method.[10]
OR

M & Co. has 3 production departments and 2 service departments. The

expenses are as given below.

Consumable stores 315,400/ Supervision 322,800/, Rent - £10,000/-,

Insurance 2,000, Depreciation 30,000/-, Power 39,000/, light & heat -

Z4000/-

The following information is available.

o Production Depts. ~ Service Depts
Bases _ i MachineTAsser_r_lbly Finishing ] Stores Repairs
Direct material 34%  39% 13% | 4% 10%
Direct wages 5% 2% | 2% | 10% 1%
© Area (sq.ft) 5250 3,500 | 4375 | 1750 | 2,625

 Assetvalue (¥) | 2,00,000 2,25.000 | 50,000 112,500 | 12,500

H.Pxhours < LF_ 10,800 | 7,200

5465]-1001 3



i t appropriate
a) Prepare the primary Distribution statement using the most approp

basis for apportionment. o iy
b) The Machine shap, Assembly shap and Finishing Departmer}t have iss :
5 and repairs requests in the ratio o

stores requisitions in the ratio of 9:6: : Ee
2:3:1 prepare the secondary Distribution statement on direct dlstrlbu[t;(g;

basis.

Q5) The turnover and profits during the two periods were as follows:-

Sales (%) Profits ()
Period -1 40 Lakhs 4 Lakhs
Period - 11 60 Lakhs 8 Lakhs

Assuming that the cost structure & selling prices remain the same in the two

periods. Calculate:-

Profit Volume Ratio, BEP sales, the sales required to earn profit of 10 lakhs,

margin of safety in period II. [10]
OR

In a factory, 100 workers are engaged and the average rate of wages is 50

paise per hr. Standard working hrs, per week are 40 & the standard performance

is 10 units per gang hr.

During a week in March, wages paid for 50 workers were at the rate of 50

paise per hr. 10 workers at 10 paise per hr. and 40 workers at 40 paise per hr.

Actual output was 380 units.

The factory did not work for five hours due to break down of machinery.

Calculate Labour cost variance, Labour rate variance, Labour efficiency

variance, idle time variance, Labour yield variance. [10]

> SO SR 3
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